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Unit 

No. 

Content Maximu

m Hours 

0 Prerequisites 02 

1 Keynesian Economic Thoughts : 

- Characteristics of Keynesian Economics  

- Revolutionary thought of Keynes against classical thoughts  

- Economic  thought (in brief) 

- Consumption Function , Thought on marginal efficiency of 

capital 

- Effective demand , employment and interest   

10 

2 Modern Economic Thoughts  : 

- Schumpeter , Hicks , Fisher , Mrs. John Robinson , Milton 

Friedman ,Pawl Semulson   

15 

3 Indian Economic  Thoughts -1   : 

- Ancient Economic Thought – Ram Rajya Model  

- Main Concepts of Kautilly Economics  

- Pre-Independence Economic Thoughts : Dadabhai Navroji : 

Drain theory  

08 



- Rande : Economic Development  

- Gandhian Economic Thought : Dignity of Labour ,  Thoery of 

Trusteeship , Gram Swaraj ,  Sarvoday , Decentralization   

4 Indian Economic Thoughts : 

- Post Independence Economic Thought : Mahalenobis model in 

Indian Planning  

- Dr. B R Shinoy : Thought on Indian Planning  

- Dr. A  K Sen : New welfare Economic –Theory of social choice  

- Dr. Jagdish Bhagwati : Thought on International Trade  

10 

 Total Hours 45 

Reference: 

1. Keynesian Economics in the Stream of Economic Thought- H L Mc Crecken  

2. Keynesianism – Retrospect and Prospect – W.H Hutt 

3. The Failure of the New Economics – Henry Hazlitt 

4. Contemporary Economic Thought – P.T.Haffmen  

5. An Essay on Gandhian Economic – J.J.Anjaria  

6. Principles of Gandhian Planning – Shriman Narayan  

7. Development of Economic Ideas in India – P K Gopalkrishnan 

8. Tendencies in Recent Economic Thought – Brji Narain 

9. A Critical Study of Gandhian Economic Thought – S N Jha 

10. Indian Economic Thought – B N Ganguli  

 

 


